NSW ICAC EXHIBIT

Tamworth Office
14th July, 2005

PRIVATE AND CON'PIDENTIAL

Mr, G. Dennehy,

Executive Director, : .
Businass and Admz‘m‘sh‘aﬁbn,

University of New England,
ARMIDALE Nsw 2351

Facsimile No. 6773 3509
3 pages inclusive

Dear Sir,

UNE UNION LTp,
(ADMINISTRATOR APPOINTED)
ACN 065 648 419 ABN 29 ggs 648 419

I'refer to MY report of 2nd June, 2005 and in Particulay 4o my reconunendaﬁons
in respect of the Tattersaljs Hote], Armidale,

Inow enclose acopy of a letter dated 13th July, 2005 received from Manenti
Quinlan & Associates Pty. Limited foHowing up on their valua'f/ion dated 25t

May, 2005, of the Tattersallg Hote],

Given the subsequent information received from Maneng Quinlan ang for the
easons outlined in my report, I now confirm my earfjer fecommendation that

the Tattersalls Hote] should be sold,

Method of Sale; Given the quality of the Hote] and the expecieqd =T
COmpetition for jt, Irecornmeng Auction as the jdeg]
method of sale,

Brokers: A Sydney hote] broker be apPpointed to markes the Hote] i
toryunction with g local hote] agent

Estimated Costs: Advgrﬁsing and Promoﬁonal Materia]: $12,000.00
Commission 2.25% of

Selling Price

Thursday Ist September, 2005

Auction Date: -
This will enapje tme to market and promote the Hote].
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Al-‘mz’d'al:

L Favlkner Street

ox 114
ARMLDALE
Nsw 2350

Telephone

02) 6771 2700y

Facsimile

(2 6772 9957

Emaj]
armidnlc@fnrsyths.cz:m.:m

C'oo:uzbrtrﬂbrﬂ:z

68 Cassilis Street
PO Box 468
Cu(mnbnmbmn
NSW 2357

Telephane

(U2) 6842 1744

Facsimile

02) 6842 4g77

Lmaj
cmmnb;xmbmn@ﬂ)rsyrhs.com.au

G'unuer!ﬂ/}

330 Conadilly Street
PO Box gy
GUNNEDAY
NSW 2380 -

Telephone
(02) 6742 (1844
acsimijle
(U2) 6742 4414
Emajl
guunednh@ﬁ)rsyths.cnm.nu

Tam woreh

127 Magips Streer
PO By 758
TAM\\"ORTH
NSW 2340 .

Telephnne

{U2) 6766 5166

Facsimyije

02) 6766 8538

Email
tnm\\'urth@Fm’ﬁyths.a)m.au
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Forsyths

Chartered Accountanis

]2

Mr. G. Dennehy, Executive Director, Business and Administration, University of New England
14th July, 2005

Ilook forward to discussing this matter further with you at your earliest convenience,
 Yours faithfully, _
UNE UNION LTD. L~

v tf .
STEPHEN N. HALL, '
ADMINISTRATOR.

Email: shall@forsyths.com.au

Enc
SH.CR
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Our Reference : GFQ:LQ
13% Jjuly, 2005

Mr Stephen Hall

Forsyths
Chartered Accountants

127 Marius Street
TAMWORTH NSW 2340

Dear Stephen _ :
RE:  Tattersalls Hotel, Armidale
Further to the valuation of the above Hote] | wish i :

Last Thursday’s auctiop results were as follows:

> Lennox Head Hotel Passed in - Vendor bid $12.75Mm
» Royal Mail Hote], Narrandera Sold - $1,580,000

> Ashmont Hote], Wagga Wagga Passed in - $5.1M

> Royal Hotel, Yeoval Passed in - $600,000

Timing is now relevant in any sales process,
I’ll provide you a further update should the market change.

Yours faithfully

GERRY QUINLAN

Director
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